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Historical Performance

ZFFEBOS

Performance (%) * 1 Month 3 Months 6 Months 1Year Manager®
Oceanic Natural Resources (6.36) (20.23) (9.42) 315 (19.9)
All Resources Benchmark (2.45) (18.05) (5.65) 29.3 (10.1)
Peer Group Index (5.0) (14.6) (4.0) 25.1 (19.85)

* All Resources is the fund’s benchmark, Peer Group is for comparison purposes only.

~ Total period under current fund manager
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Fund Information
Latest price £1.872

12m high £1.774 (12th April 2010)

12m low £0.9712 (13th July 2009)

Currency GBP

Fund Size £16.3M, AUD $28.7M (107 Holdings)
Launch date 25 July, 2005

Benchmark AS48 — S&P/ASX 300 Resources
IMA Sector Specialist

Share class Income (Dividend date — 31May)
Structure UCITS |l OEIC

Fund Manager Myles Campion +61 8 9261 3888

m.campion@oceanicasset.com.au

ACD Capita Financial Managers Ltd
Depositary HSBC
Minimum Invest £5,000 initial, £1,000 subsequent
Charges 1.00% AMC
20% PRF %ly v Benchmark
ISIN GB00B0OD75910
SEDOL BOD7591
Bloomberg Ticker AUSNRFD LN

IMPORTANT NOTE: All information (including figures) is
correct as at the date(s) specified and cannot be assumed to
be presently accurate as to current circumstances.

To achieve capital appreciation by active investment in a diverse portfolio of securities, which shall mainly consist of Australian quoted
companies involved in the world-wide mining and extraction and / or processing of natural resources, and associated operations.

Monthly Review

Sustained debt fears from Euro-Zone continue to hamper global markets, with Moody’s ratings agency downgrading Spain’s debt. Gold
has advanced higher on continued market uncertainty, closing the month at $1,245 per ounce. Base metals finished slightly lower, and
bulk commodities iron ore and coal edged lower in the closing stages of June. Oil finished the month 1% higher at $75.63.

Market Outlook

The Australian market is eagerly awaiting a resolution from the proposed Resources Super Profits Tax. Domestic and International Miners
are encouraged by new Labor Prime Minister -Julia Gillard’s promise to “open the door to negotiations”. With an Australian federal election
looming in the coming months, its is likely to see the proposed headline tax rate lessened to gain crucial votes. Important economic data
concerning employment, retail sales and building approvals is due next month. This will give further clarity to the Australian economic

recovery.
Top Ten Holdings Sector Allocation Breakdown (%)
30.00%
Primary Sub Weighting
Company Sector Sector (%) EEEE
25.00% 23 10%
Newcrest Mining Precious Metals Gold 4.9
20.00% 18.50% 18.20%
Sphere Minerals Bulk Commodities Iron Ore 4.7
15.00%
Santos Limited Energy Oil & Gas 4.2
9.90%
Magma Metals Precious Metals Platinum 3.8 10.00%
Woodside Petroleum Energy Oil & Gas 3.7 <.00% e
Origin Energy Energy Oil & Gas 3.4
0.00%
BHP Billiton PLC Diversified Diversified 3.3 Precious Metals Energy Bulk Commodities ~ Base Metals Diversified Cash
Rio Tinto PLC Diversified Diversified 2.6 Market Capltallsatlon Breakdown (%)
Fortescue Metals Bulk Commodities Iron Ore 1.7 HO=ERTY Mo SET=SS) e $13 Billion + Cash
o 29.5 45.1 20.6 4.8
Peyto Energy Trust Energy Logistics 1.7

Disclaimer— All information contained herein regarding the CF Natural Resources Fund is restricted in use to citizens of the United Kingdom and is subject to the laws and regulations of
that country. By accessing this material users are warranting that they accept these restrictions and meet the qualifications. The views and opinions expressed in this document are not
intended for use by retail investors. While Oceanic Asset Management has taken reasonable steps to ensure that such information is accurate and up to date, it does not warrant its
reliability, accuracy or completeness and users of this material must rely solely on their own assessments and verification of its contents before making any investment decisions. Past
performance should not be seen as an indication of future performance. The opinions expressed are purely those of the fund manager and should not be construed in any way to indi-
cate likely future movement. Oceanic Asset Management and its affiliates, directors, employees, contractors, agents and assigns may from time to time hold interests in the form of
securities in the companies mentioned in this document. Where this interest is considered relevant and material by Oceanic Asset Management, the extent of the interest will be dis-
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UK Enquiries: John Fearon , Business Development Manager
+44 (0) 7900 262 472
Email: johnfearon@investmentconnections.co.uk

www.oceanicasset.com.au

AFSL 284717 ABN 38 110 278 110

Australia: Evy Litopoulos, Business Relationship Manager
+61 8 9261 3808
Email: evyl@oceanicasset.com.au



